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A FINITELY ADDITIVE VERSION OF THE LAW OF THE
ITERATED LOGARITHM*

I. EPIFANI AND A. LIJOIt

Abstract. A finitely additive version of the law of the iterated logarithm (LIL) is proposed.
The formulation involves only finite-dimensional distributions of a sequence of independent random
variables (Xn),>;. It is also proved that in the case where one deals with o-additive probabilities,
the given result is equivalent to the classical version of the LIL.

Key words. finitely additive probability, law of the iterated logarithm, sums of independent
random variables

PII. S0040585X97977884

1. Introduction. When dealing with probabilities that are o-additive, one is
fundamentally concerned with the problem of measurability of subsets of a given
space of elementary events. In this abstract mathematical approach to probability
theory, the notion of event is equivalent to that of a measurable set.

More realistically, and in the spirit of de Finetti’s stance, one might think of
an event as something independent of measurability issues. From this viewpoint
observability becomes crucial. In other words, probability assessment of an event
makes sense only when it is observable.

This remark is quite relevant with respect to limit theorems in probability theory.
As an introduction to our work, consider the set {limsup Z,, = c}, where (Z,,),,>; is
a sequence of random variables (r.v.’s), and ¢ is a real constant. If (Z,),>; satisfies
some suitable conditions, well known, the law of the iterated logarithm (LIL) assigns
probability 1 to the previous set. But {limsup Z,, = ¢}, though measurable, is not
an observable property. This raises the problem of giving alternative formulations of
limit theorems, usually presented in the measure-theoretic approach to probability
theory.

We proceed in proving a finitistic version of the LIL when one takes into account
the possibility of working with probabilities that are not necessarily o-additive.

The ideas we try to exploit are well expounded in de Finetti [6] and in later
contributions by Dubins [7], Zanoni [19], and Regazzini [16], [17], [18]. They provide
finitistic versions of some classical laws of large numbers and useful suggestions for
further developments in this field.

As a matter of fact, there is a wide variety of works concerning the study of
limit laws for sequences of r.v.’s in the finitely additive setting. However, they fol-
low an approach which is different from the one we resort to. Instead of providing
formulations of limiting properties in finitistic terms, they aim at giving versions of
these properties that are identical to the o-additive counterparts but still valid for
non-o-additive probabilities. The key notion in this framework is that of strategy,
and guidelines are developed in [8], [9], [7], and [14]. We will not linger on this topic,
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634 I. EPIFANI AND A. L1JOI

even though we think that tracing a comparison between the two approaches would
be quite a stimulating task.

In what follows, we refer to de Finetti’s ideas in order to prove a weak version of
the LIL. In section 2 we describe the finitely additive setting with which we work. In
particular we clarify the concept of stochastically independent r.v.’s. In section 3 we
prove the main theorem and specify some of its relevant features. In section 4 it is
shown that in the case P is a o-additive probability measure, the classical version of
the LIL is equivalent to our result. Finally, in section 5 we illustrate two examples in
which the LIL fails, whereas the finitistic law being proposed is applicable.

2. Preliminaries. In this section we introduce some definitions and general
results to be used later. Let Q be any set of elementary cases, A an algebra of subsets
of Q, and P a probability on (2, A). Namely, P is a nonnegative, finitely additive
set function on € such that P(Q) = 1. A Borel-measurable function X,: & — R
(n 2 1) will be called a random variable (r.v.). Moreover, B(R™) denotes the class
of Borel subsets of R™ for all n = 1. In the following sections, we mean by EX the
Dunford—Schwartz integral (see [10, section I11.2], or, alternatively, [1, section 4.4]). A
relevant concept to be introduced for our results is that of stochastic independence. In
a finitely additive setting, one may give various definitions of stochastic independence,
and in general they are not equivalent (for deeper insight see [6, pp. 321-323]). For
mathematical convenience, we refer to the following definition.

DEFINITION 1. (X,),>1 is a sequence of stochastically independent r.v.’s on

(Q,A,P) if
P{w: (X1 (@), s Xn (@) € A1y (Xpi1 (@), s Xy (w)) € Az}
= P{w: (Xl(w),... 7Xn(u))) € Al}P{w: (X,H_l(w),... ,Xn+m(w)) € Ag}

for all A; € B(R™), for all Ay € B(R™), for alln,m = 1.

In the last section we give examples of sequences of r.v.’s stochastically inde-
pendent according to previous definition and governed by a proper finitely additive
probability.

Now take (£2,.4) to be equal to (R*>°, B(R*°)) and (X,,),,>; the coordinate process,
ie, Xp(x) =z, © = (x1,22,...) € R*®. It is possible to define a finitely additive
probability P on (R*, B(R*)) with respect to which the X,,’s are stochastically
independent according to Definition 1. The existence of such a P follows from an
analogue of Kolmogorov’s extension theorem valid in this more general setting. For
a proof of the latter result, the reader may refer to [5, p. 41] and [1, section 3.2].

Let us give the following definition.

DEFINITION 2. Let (Z,),>1 be a sequence of r.v.’s. We say that b*(n) and b.(n)
are upper and lower sequences, respectively, for (Z,),>1 if b*(n) > 0, b.(n) > 0 and

(a) for allm >0 IN* = N*(n) such that for allk =1

hy Z; *,
P{ N {b*(j) <1}}>1—n VN > N*,

n=N

(b) for allp > 0 3N, = N.(n) and for all N 2 N, and for all k =2 1 Ip, =
p«(n, N, k) such that

N+k 7.
P max J >1} >1—-n Vp2Zp..
{ ON{"§J§7L+IJ b.(4) } -

n
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We introduced Definition 2 in order to study the oscillations of a sequence of
independent r.v.’s in a finitistic setting. As one may note, there is no need to
specify any extension of the finite-dimensional distributions of the process (Z,),,>1
o (R, B(R™)). Therefore, our problem is equivalent to the determination, under
suitable conditions, of upper and lower sequences for the sequence of partial sums.
We will stress this point in Theorems 1 and 2, and a simple application of these very
same theorems provides a finitely additive version of the LIL in Theorem 3.

3. Main results. In this section we illustrate a version of the LIL which holds
in the finitely additive setting. The formulation is strictly related to an article by
Cantelli [2], in which the author provides a first extension of Kolmogorov’s LIL to a
sequence of unbounded r.v.’s; see [11]. Let us specify some notation. (X,),>; is a
sequence of stochastically independent r.v.’s defined on (R*°, B(R*)) in the sense of
section 2. Let 02 = DX,,, S, = Y1, X, s2 =DS, =Y 02, t2 = 2loglog s2,

= Sn/(snty) for all n 2 1.

The main assumptions for the validity of our results concern the variance o2 and
the absolute moments of order (2 + 6) of the X,,’s, for some 6 € (0, 1]:

(I) 02 = 8 > 0 for some constant 3 and for all n 2 1,

(I1) E|X,,|**® < a4 for some 6 € (0, 1], for some a5 > 0, and for all n = 1.

We are now in a position to assert the first theorem which specifies the upper
sequence.

THEOREM 1. Let (X,,),,>1 be a sequence of independent r.v.’s with zero means for
which (I)~(I1) hold. Then for alle > 0 (14¢€)syty is an upper sequence for (Sp)p>1-

Proof. Let (n;);>3 be a subsequence in N defined by n; := [exp{i/logi}], where [z]
denotes the integer part of z € R. By resorting to simple probabilistic arguments,
the following inequalities can be shown to hold:

v+m
P{ U { 1;2;)_ Sp 2z (1+e¢) snjltnjl}}

Jj=v

v+m
< Z P{ max S, = (1+¢) Snj,ltnj,l}

1=nS<n;

21+’YZP{S (14€)sn;_1tn,_, —C}

for all v > 0 and for some C' > 0 (for the second inequality above, see Lemma 3.2
n [11]). Moreover, by Lemma 3.1 in [11], Z JP{Sh, 2 (1+¢)sn,_itn;_, — C}
is the remainder of a convergent series. Therefore for all € >0 and for all n > 0
Juvy = vp(e, n) such that

v+m
P{ U { max Sy 2 (14€)sn,_ tn,_ 1}}<77 Vm =1,

) 1SnS<n;
j=v

or, equivalently,

v+m
P{ ﬂ {13711252]5 <(1+¢)sn,_ tn;_ 1}}>117
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for all m 2 1. Since spn,_,tn;_, < spty for all n € {n;_1,n;_1 +1,... ,n;}, one has
v+m v+m M
P{ ﬂ ﬂ {Sn <(l1+¢) snj_ltnj_l}} < P{ ﬂ ﬂ {Sn <(1+e) sntn}}
j=v n=1 j=v n=nj_1
Nu4m
= P{ ﬂ {Sn <(1+¢) sntn}}
Jj=ny

Take N* = n,, and N = n,. For all £ = 1 there exists an m € N such that
Ny+m > N + k. It follows that

N+k Nyt+m
P{ N {Sn<(1+5)sntn}} ZP{ N {Sn<(1+e)sntn}}.

n=N Jj=ny

Theorem 1 is proved.

THEOREM 2. If (X,,),>; i a sequence of independent r.v.’s with zero means
satisfying (I)—(I1), then for all e,n > 0, AN, = N.(g,n) and for all N =2 N, Ipg =
po(e,n, N) such that

N+k n+p
(1) P{ﬂ U{S;>1s}}>1n

n=N j=n

for all k =2 1, for all p = max{po, *}.

It is possible to split the proof of Theorem 2 into three steps.

In the first step we need to work with independent events. Thus, we give a
result for the differences of partial sums along a convenient subsequence of positive
integers. The second step consists in passing from the subsequence of differences to
the subsequence of partial sums. Finally, we get the assertion over the whole sequence
by reductio ad absurdum.

The first step is characterized by the following lemma.

LEMMA 1. Let (n;);>3 be a subsequence of positive integers defined by n; :=
[exp{iloglogi}] and (x) :={j1,. .., Ji+1 € {Nut1,Mwt2y - s Nugpm i J1< -+ <Jit1}-
Then for all e,m > 0 Jvy = vo(e,n) and for all v = vy Img = mo(e,n,v) such that

I+1
(2) P{U ﬁ {Sj. = 8j,_s > (1 =) 5,1, } >1-1

(%) r=2
for all 1 2 1, for all m = max{mo, 2'}.
Proof. To simplify notation, let

+1 )
A;i) = {Sr - Sjr—l > (1 - 8) Sj'r‘tjv‘}7 Czim,l = m U A;i) .

(%) r=2

We can interpret C7,,, as the event which is true if and only if at most [ — 1 of

the m events Ag,i) (i =v+1,...,v+m) are verified. Hence, if B,(ﬁ)n is the event
corresponding to exactly j of the Ag,i)’s (i=v+1,...,v+m) being verified,

-1

P(C5 1) = Y P(BY)).

=0
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We try to estimate P(By,)n) Ifj =0,

P50 {ﬁ" Aw}_ I 0-Pug)

1=v+1 i=v+1

v+m
< exp{ -y pnl} [pn; = P(AL))].

i=v—+1
For any other j € {1,...,l — 1}, we define (O) := {s1,...,5; € {nu41,--- ,tm},
s1<---<sjtand gjt1,--- s qm € {Mug1, - s Nugm} \ {81,... ,8;}, so that
m m
P(B) = peropsy [T A=pa) £D pr- exp{ > p}
=) i=j+1 =) i=j+1
v+m J
I ED O RS o
i=v+1 @ i=1
v+m 7
ORI T v
i=v+1 (@) (+%) i=1
where (xx) stands for the set of all permutations vy, ... ,v; of indices s1,... ,s;.

Moreover, > ) X () Py " Py = Do(4) Py " "+ Py;» Where the latter sum is ex-
tended over all j-permutations of a set of m elements. Thus

v+m
P(BI(J‘?'r)n) S exp{ - Z pnl} Zp,ylep“fl S pyse P

i=v+1 (+)

v+m v+m J
§exp{— anl} (an pnl>

i=vr+1 ! i=v+1

v4m v+m J
—exp{_ Z Pn, (1 —ePri) } ( Z pn,ep”)

i=v+1 ! i=v+1

v+m
X exp{ — ( Z pniep"i)}7
1=v—+1

-1 v+m
P( zim,l) ZP Bz(/77)n < exp{ - Z pni(]‘ - epni)}

7=0 i=v+1
-1 1 v+m J v+m
j=0‘]' i=v+1 i=v+1

In order to estimate the expression in (3), the following inequalities for p,, are valid.
With (n;);>3 as above, for every e > 0, v > 0 there exist ic = io(e,7y) and

C; =, (87’7,57_5, as) (4 =1,2) such that for alli 2 ig

1 (1+7)(1—¢)? 1 (1-7)(1—e)?
4 Ci| ———— Spn, SO ———— .
@) 1(iloglogi) = Pni = 2(iloglogi)
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The required estimate of p,,, is achieved by applying a large deviations type result.
Proceeding in a similar fashion as in Theorem 7.1.3 in [3, p. 203], one can prove that
if (ni);>1 is such that n; —n;—1 ~n; (i — o0), and if

i BIXGPT 2 Seith,
(5)  zp, :=log 27 +(14+v)(1-¢) m — —0

as ¢ — oo for all € > 0 and for all v > 0, then there is ¢* = i*(e,~) such that

eXP{ ~ 1+ —5)22(53”@)}

5%1‘, - 8%171
(© < Sexpd — (oo e
T 2(s3, —sn,_,)

for all ¢ > 7*.
When n; = [exp{iloglogi}], it is easily verified that n; — n;—1 ~ n; and, under
our assumptions (I)-(II), (5) is valid. Indeed,

2
524»6 < (Ui)2+5 g (E‘Xn|2+é) < a§7

and
S Bl 2,12
1 J=ni—1 1 1— 2 Mg N
Og{ S%;!—é +( +7)( 5) Q(S%l _S%iil)
(ni - ni—l)aé
< log (n; — na_q ) H3/23118/2
2/(2+6)
n;o 2 2/(246)
1 1—¢)?——8 log log(n;ay! ®*
+(149) (1= 2 o toglog(nia} )
= log @
(ni - ni_1)5/2ﬁ1+5/z
2/(2+6)
i 2/(2+6)
+(1+ 1—e)2——2% _ loglog(n;a
(1+49) (1 = e 22— log log(nse/ )
s o2/ (2+0)
~ 5 log(n; —n—1) + (1 +~) (1 - 5)25T log log n; — —oo.
By (I)-(II), for every i there is a x; € (8, ag/(%é)) such that 512“ = K;n;, and, therefore,
siit%i 1 .
~ - - i — 00
2(s2, —s2 ) iloglogi

and this completes the proof of (4) if we choose a suitable ig = ig(e,v) > i*.

Now, for sufficiently small € > 0 one can determine a v = y(¢) > 0 such that
(14+79)(1—¢e)* < Land 2(1—~)(1—¢)? > 1. These two conditions imply Y :° ;s p,, = o0
and Y7 p2 < 0.

In other words, we can now write in (4) ig = ig(e).

Turning back to (3), the first term in the product, exp{— Z;’iﬂl P, (1 —ePri)},
is bounded for every v,m 2 1. To see this, note that —py,, (1 —eP"i) ~ p2  (as i — 00).
We shall denote by K a constant such that exp{— Y77 | p,, (1 —ePi)} < K.
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As far as the second term in (3) is concerned, let & (i =v+1,... ,v+m) be a
random variable distributed according to a Poisson law with parameter p,,, eP" and
let the &;’s be stochastically independent. Then,

-1 1 v+m J v+m v+m
(7) Z],( Z pmepni> eXp{_ Z pn,:ep"i}:P{ Z figl_l}-
j=0“" \i=v+1

i=v+1 i=v+1

Moreover, by the Berry—Esseen inequality (cf. [13, p. 115]), we get

P{Zgifll}zp{zgiﬂl}@(ll&)\/%i%)

8 o | —1— meepn,, AZ E|£z‘5 o 1—1— meepn,,
(8) + P 3/2 + / Dn ’
V anie K Z Pn; €7

v,m
where all sums are taken with ¢ running from v+1 up to v+m, b, ,, 1= Z;’Iﬁl D) =

Z;’:ﬂ_l Pn,€Pi, A > 0 is an appropriate constant, and ®(-) is the standard Gaussian
distribution function. Obviously,

ST EIE S (pa,ePni + 3p2 €2 4 pd e%Pn)
A (VA pijePni)3/2
D ANy 1
(S pagePne 312 (VA pp, P )1/

As far as the second summand in (8) is concerned, ®, we let D := {(m,l) € N?:
m = 2'}. This implies

—1- n, €Pmi 1 _ y, €Pmi
@(l 2 Pnic )s‘@(%m 2 PniC ) v (m,1) € D.

— 0, m — oo.

V Z Pn; ePri \Y E DPn; ePni

We now try to estimate the right-hand side in the previous inequality. By Euler’s

summation formula (see [12, p. 521]), one obtains, with u = (1 + ) (1 —¢)?,

vim vtm 1 Iz v+m 1 g
ny 2 — ~ — ) d
Z Prs Z (iloglogi) /,J+1 <xloglogm> *

i=v+1 i=v+1
log(v+m) 1—p)t
:/ g @( ©) at > 1 @(1_”) log(u-‘rm);
log(v+1) (10g t),u. —1- 12 (log IOg(V —+ m))/‘
1 1
L aemesery L e by part
- e Toglog(v 7 1)) [integrate by parts]
1 m(lfu)
: as m — 00.

1o 1 (loglogm)m
Since py,; < pp, el for all ¢

logym — 3" pn,ePmi _ logym — (1 — 1)~ tm =) (log log m) —#

9 <
O S S om0 P oglogm)

— —00
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as m — oo and

vtm n
I-1- 27 u+1pn1ep ‘

v+m
Zz v+1 pnz

]

— 0.

Finally, for all (m,l) € D

v+m v+m
P(Cs,.0) _cxp{ anll—ep” }P{ Z§i§l—1}

i=v+1 i=v+1

v+m
< KP{ Y &< 1og2m}.

i=v+1

Therefore, for any e, > 0 there is vy = vy(e,n) 2 io(e) and for all v 2 V() one can
find mo = mo(e,n,v) € N such that P(C¢, ) <n for all m = max{my, 2'}.

Taking into account the definition of the event Coomi s

+1
{Uﬂ{sr— Gr—1 (1_5)5jrth}}>1—n

(%) r=2

and Lemma 1 is finally proved.
Next, we aim at passing from the subsequence of differences of partial sums to
the subsequence of partial sums. Lemma 2 below provides the result we need.
LEMMA 2. Let (n;);>5 be the subsequence of positive integers defined in Lemma 1.
Then for any e,n > 0 there is a voo = voo(e,n) > 0 and for any v = voo there is a
strictly positive integer mog = moo(e,n,v) such that

v+l g
v P Yo >1—gpp>1-2
" {1 {2 im

h=v+1

for all m = max{mgo; 2'}.
Proof. Since

v+l h+m I+1
ﬂ U {S"J > (1 - 5) S”jt"j} > U ﬂ {Sjr > (1 - E) Sjrtjr} = Dlez,m,la
h=v+1 j=h (%) r=2

it is sufficient to prove the assertion for D¢ One may note that

v,m,l*

+1
P{ UN {85 >0 =2 sty —(1+e) sj,rltj,,l}}

(%) 7=2

H\/

I+1
{Uﬂ{s Sy >(1—¢) sj,tj,}ﬂ{SJ, > —(1+e)sj ty, 1}}

(%) r=2

+1
{U ﬂ {S . =S4, > (1—¢)sj.ty,

(%) r=2

ﬂﬂ{ Snys < 1—|—5)sm+itny+i}} >1-—2n,

H\/
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because of (2) and Theorem 1 applied to the sequence (—X,,),>;. Since for a suf-
ficiently large r there exists ¢/ > e such that (1 —¢)s; t;, — (1+¢€)s;_,tj,_, >
(1 —¢')sj,tj,, then

I+1
P{ U ﬂ {Sjr > (]. — 8) SjT,th_ } >1-— 27].

(%) 7=2

Lemma 2 is proved.

Proof of Theorem 2. By virtue of Lemma 2, we need only to extend (10) to the
whole sequence. We proceed by reductio ad absurdum. Suppose (1) does not hold.
Then for some e, > 0, for every N,, pg € N there are N2=N,, k= E(po,N*), and

p* = max{pg,e¥} such that

N+k n+p* N+p*
1n>P{ﬂ U{s;>1g}};P{ U {s;>1g}}.

n=N j=n j=N+k

Choose n* such that 2n* < n. Then we can find a vgg = vgo(e,n*) and for
any v 2 vy there is a mog = moo(g,n*,v) such that for every | € N, and m =2
max{maqg, 2}, relation (10) holds with n* in place of 5. Observe that

v+l r+m I—1 Mugrd1l Nogmtbrtl

N U, >1-ac) (1 U si>1-¢}
r=v+1 j=r r=1 j=n,4,r i=j
Ny42 Nv+m42 Nv+m+2
c N U s>1-ac Y {55>1-2}
J=nuy41 i=j 1=Ny 42

For N and k fixed above, it is possible to find a v € N (v > vy) such that N+k<
1o = [exp{(v + 2)loglog(v + 2)}], i.e., k < exp{(v + 2) loglog(v +2)} — N — 1. If
we also find out that N +p* = nyymio = [exp{(v +m + 2) loglog(v +m + 2)}], then
we would have

ﬁ+P* Nytm+2
(11) U Si>1-¢to | {8;>1-¢}
n:]AV'quI; J=nu42

Since p* > e;, it is sufficient that
N + ek 2 exp {(v+m +2) loglog(v +m +2)},
which means k > log(exp{(v+m+2)loglog(v+m+2)} = N) = (v+m+2) log log(v+
m + 2) 4 log(1 — Ne~(v+m+2) loglog(v+m+2)) - Hence, (11) holds if
2z, = (v +m +2) loglog(v +m + 2) + log (1 — Ne~(vm+2)loglog(vm+2))
<k<exp{(v+2)loglog(r+2)} - N-1=y,,
and these inequalities are consistent for a sufficiently large v 2 vgg. In the case 2z, > k
we have

ﬁ-‘riﬂ* ﬁ-‘rp* Ny 4m+2
U (si>1-eto |J {Si>1-¢30 Y {8>1-¢}

n:]PVVJr?c' n:]l\\/'#»[z,,] J=nut2



642 I. EPIFANI AND A. L1JOI

Finally, as a consequence of our hypotheses we would have

ﬁ-ﬁ-p* Ny fm+2
1—77>P{ U {s;;>1—a}}zp{ U {s;>1—5}}>1—2n*

n=N+k J=nuy42

and this is absurd because 2n* < 1. Theorem 2 is proved.

Joint application of the results in Theorems 1 and 2 provides a finitistic charac-
terization of the oscillations problem for the sequence (S,,),,>1-

THEOREM 3. Let (X,,),>; be a sequence of independent r.v.’s with zero means.
If assumptions (I)—(11) are satisfied, then for all e,n > 0, 3Ny = Ny(e,n) € N, and
for all N 2 Ny 3po = pole,n, N) such that

(12) P{ Nﬁk{

n=N

S.
max —]—1'<6} >1-n
n<j<ntp Sjt;

for all k 2 1, for all p > max{py, e}.
Proof. Let us put

Ntk
AN, p, k) = 2 5r<1
i ,p, k) = m max S;<l+epg,

n=N n<j<n+p
o N+k
A (N,p, k) = |{ max S’-‘>175}.
2 ( ’ ) N n<j<n+p J

In order to prove (12) one can show that for every ¢ > 0 and n > 0 there is a
strictly positive integer Ng = No(e,n) and for every N = Ny there exists a pg =
po(e,n, N) € N such that, if p* = max{p, e},

(13) P(AF (N.pk) > 1= 1 YN ZNo, YkZ 1, Vp2p',
(14) P(AS (N.pk) > 1= 1 YN ZNo, YkZ 1, ¥p2p"

But, clearly, if Ny = max{N*, N,} (see Theorems 1 and 2), then Theorem 1 entails
(13), whereas (1) implies (14). Theorem 3 is proved.
Remark 1. As a matter of fact, (12) does not completely characterize oscillations
of partial sums on finitary sets. We have to look at the behavior of min S} as well.
COROLLARY 1. Suppose hypotheses (1)-(11) are satisfied. Then for all e, n > 0
3Ny = No(g,m) € N and for all N = Ny Ipy = po(e,n, N) € N such that

(15) P{ Nﬁk{

n=N

min iJrl' <E}} >1-—n
n<j<ntp Sjt;
for all k = 1, for all p = max{py, *}.

Proof. One may proceed exactly as in the proof of (12) using the sequence
(=Xn)p>1, instead of (X,),,>;, and observing that min S} = — max(—57).

Remark 2. A natural question to be raised in our framework regards uniqueness
of the upper and lower sequences obtained in Theorem 3. More precisely, it is worth
investigating the possibility of existence of an r.v. Y (defined on the same probability
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space as the X,,’s) such that b(g,n) = (Y +¢) spt, and b(e,n) = (Y —¢) sut,, are also
upper and lower sequences. The answer requires the notion of equivalence.

DEFINITION 3. Two r.v.’s, X and Y, are called equivalent; write X ~Y if for
ale>0P{|X -Y|<e}=1.

Notice that, unlike the o-additive setting, the previous definition does not imply
P{X =Y} =1 (see [19] for some illustrative examples).

PROPOSITION 1. Suppose (12) holds. Then for all €, n > 0, 3Ny = No(e,n), and
for all N 2 Ny 3po = po(e,n, N) such that

(16) P{ Nﬁk{

n=N
if and only if ¥ ~ 1.
Proof. Suppose Y is an r.v. for which (16) holds. We need to show (i) P{Y >
14+e}=0and (ii) P{Y <1—¢} =0. Observe that trivially

max S} —Y‘ < 5}} >1-—n Yk2>1,Vp=max{pg,e’}
n<jS<n+p

N+k n+p c
P{Y>1—|—5}:P{ N U{S;>Y—2}ﬂ{y>1+g}}
n=N j=n
N+k n+p c
+P{ U N {S;§Y—2}ﬂ{y>1+s}}
n=N j=n

and {Y >1+¢} ={Y —¢/2 > 1+¢/2}. Thus, by (16),

N+Ek n+p c n
P{Y>1+5}<P{ N U{Sj >1+2}}+2<n-

n=N j=n
Proceeding in a similar fashion
N+k - .
P{Y<1—s}<P{ ON{S"<1_2}}+2<”'
The arbitrariness of 17 > 0 provides the result we were to prove.
Conversely, suppose Y ~ 1. Let us choose € > 0 and 6 € (0,¢). If we fix n > 0,
then there exists Ng = Ny(g,n) such that for all N = Ny and for all k = 1

N+k
117<P{ ﬂ {S;<1+(eé)}}

n=N

N+k N4k
—P{ ﬁ {5;;<1+(5—5)}ﬂ{y>1—5}}gp{ ﬁ{S;;<Y+g}}.

n=N n=N
On the other hand,

N+k n+p

1—77<P{ N U{S;>1—(s—5)}}
n=N j=n

"

N+k n+p
N Usi>1-@E-}{Y< 1+5}}
7Il\;k—]\li n+p

P{ N U{SJ’-‘>Y5}}.

j=n
Proposition 1 is proved.

A
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4. Connections with the o-additive case. We shall look more carefully
at (12) in order to explain why it can be considered a finitistic version of the LIL.
As is well known, in the o-additive setting lower and upper sequences for the partial
sums of independent r.v.’s are provided by the LIL. In the case where P is g-additive,
our result (12) implies the LIL. Conversely, it is also possible to prove that if the LIL
holds, then an analogue to (12) is easily deduced. We will better specify this point
below.

PRrROPOSITION 2. Let P be a probability measure. Then

(17) P{limsupS; =1} =1

if and only if for all e,n > 0, for all k 2 1 ANy = No(e,n), and for all N = Ny
dpo = po(e,n, N, k) such that

i

n=

*_ — >

Proof. If P is o-additive, (17) holds if and only if

(18a) P{S; <1+ ¢ for all but finitely many n} =1 Ve >0
and
(18b) P{S; > 1 — ¢ infinitely often} =1 Ve > 0.
Now, (18a) can be written as P{Up2; N2, {SF < 1+¢}} = 1, that is,
P{nlgr;o ﬂ{s; <1 +5}} =1
j=n

By the continuity of P, we have lim,, P{N32, {S; < 1+e¢}} = 1. This entails that for
all e,n > 0, 3Ny = Ny(e,n) such that

N+k
P{ ﬂ{s;<1+s}}>1n VN > Ny, Vk > 1.

n=N
On the other hand, (18b) is tantamount to P{N52; U2, {S5 > 1 —¢}} = 1. Let us
denote by D;") (j > n) the event
{Sm<l-e m=mn,...,5—1, and S >1—¢},

whereas D) = {S* > 1—¢€}. For a given n, the events {D§"): j=n,n+1,...} are

disjoint and Uj°°:nD](.n) = U, {S; > 1 —¢€}. Asusual, I, is the indicator function
of A; (18b) is rewritten as follows:

E< 11 ZID(@) =1
n=1j=n !

A fortiori, E([TN 0 % 1

j=n

pm) =1forall N 21, for all k 2 1 and, consequently,
i

N+kn+p
E(plin;o 1T ZIDJW) =1

n=N j=n
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: N+k . . .
Since Hn:N 7:5 I, is a nondecreasing sequence in p, by the monotone conver-
J

gence theorem

N+kn+p
pILH;oE( H ZID;”’) =1,

n=N j=n

which means that for all e,n7 > 0, for all k = 1, for all N = 1, Ipy = po(e,n, N, k)
such that

N+k n+p
E I ] >1— Vp 2 po.
<HZ X >> n YpZpo

n=N j=n

If we express the latter in terms of the probability P we reach the result. Indeed

N+k n+p
E( L1 ZIDY‘)) “=(ip ) 2y )

n=N j=n j=n J

N+k n+p
_P{ N U{s;f>1—a}}.

n=N j=n

Conversely, suppose that for all £,n > 0, 3 Ny = Ny(e,n) such that

N+k
P{ ﬂ{s;f<1+a}}>1—n VN > Ny, Vk > 1.

n=N

By continuity of P we get P{N9 {5} < 1+4¢}} > 1 —n which clearly implies (18a).

Moreover, if for all e, > 0 3 Ny = Ny(e,n) and for all N = Ny Ipg = po(e, n, N)
such that P{ﬁfjﬁ{maxngjgnﬂ St >1—¢}} >1—nforalk =1 and for all
p = max{pg, e¥}, a fortiori

N+k
P{ ﬂ {m>axS;‘>1—6}}>1—77.

n=N Jj=n

Again, by continuity of P, if we take the limit as & — oo we have P{N;2_ U2, {S} >
1—¢€}} > 1—mn. But the latter implies, by virtue of the arbitrariness in 7, (18b).
Proposition 2 is proved.

This very same proposition allows us to say that (12) implies, in a o-additive
setting, the LIL. Actually (12) contains an even stronger information, in the sense it

provides an estimate of po(e,n, N, k) in k, since we found that po(e,n, N, k) > .

5. Two illustrative examples. In this section we illustrate a couple of exam-
ples which do not allow the application of the o-additive version of the LIL. On the
other hand, it is meaningful to study the oscillations of partial sums in a finitistic
setting according to Theorem 3 and Corollary 1. This also supports the fact that (12)
and (17) are equivalent only if P is completely additive.

Ezample 1. Let Q:={1,2,...} and A = P(Q), the power set of 2. We define
on (©,P(£2)) the following probability measure, for every n = 1:

1
Pn(E)::ﬁ#(wGQ: 1fwsn, wek)
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for all E € P(Q2) and #B denotes the cardinality of the set B. A finitely additive
probability, P, is obtained via the rule
P(E) = lim P,(E)
n—oo

for all E such that the previous limit exists. Let £ be the class of events for which this
limit exists. Now consider the set of prime numbers and its ordering in pg, p1, p2, - - -
(po =1, p1 = 2, po = 3,...) and associate to each w € Q its factorization in prime
numbers w = [[°0 lpf’(w>7 where «,.(w) stands for the exact power of p, in the
factorization of w. If w is not divisible by p,., then «a,(w) = 0. As a consequence, only
a finite number of «,’s in the previous representation is different from zero. In this
framework, let (X,,),,>; be a sequence of r.v.’s on (€2, £, P) defined by

R w € [0]p,,
K= {0, w & [0l

and [0],, is the residue class of 0 modulo p;. It is easy to prove that

1
Po{w: X;(w)=1} =~ P} Viz1 Yn21,
no1pi
and immediately one obtains P{w: X;(w) =1} = 1/p; for all ¢ =2 1. By virtue of the
additivity of the P,,’s

Pn{w: Xi(w)zo}:lan{w: i(w _1} 1,i

n—oo pi

Hence, X; is an r.v. distributed according to a Bernoulli law with parameter 1/p;.
Now take a pair of r.v.’s X;, X; (for all i # j) and notice that

Po{w: X;(w) =1, X;( 71}—7[ }—>1
n | piPj n—0oo  D;Pj
=P{w: Xi(w) =1, X;(w) =1}
Moreover,
Py {w: Xi(w) =0, X;(w) =1}
:Pn{w. X (w) :1} P {w: Xj(w)=1, X;(w) =1}
1 1
—— —(1-— | =P{w: X;(v) =0,X;(w)=1
nmee Pj( Pz‘) tw “) J
and
Pn{w: i(w) =0, X;( —0}

=Py {wr Xi(w =o}—Pn{w:Xi<w>=o, X,w) =1}
m(l—i) (1—1)%):?{0): i(w) =0, X;(w)=0}.

In a similar fashion, one may prove that

Plw: Xi(w) =21,..., Xp(w) =ax} = f[ <l>z (1 ~ 1.>1—zi



A FINITELY ADDITIVE VERSION OF LIL 647

for every (z1,...,z;) € {0,1}* and & = 1. Therefore, (Xn)n>1 is a sequence of
stochastically independent r.v.’s, in accordance with Definition 2. It is clear that
Sn(w) = >27_, Xj(w) is bounded for every w € Q and n = 1. Furthermore, since

it is known that p; < jlogj, pn = ES, = Z?zl(l/pj) — 00, N — 00, 52 =

> (1/pj)(1 = (1/py)), and
w: lim M:—oo =QO.
n—+oo /252 log log s2

Consequently, the classical version of the LIL does not hold. On the other hand, since
assumptions of Theorem 3 are satisfied, it is possible to characterize the oscillating
behavior of S, on finitary sets in the following terms: for all €, > 0 I Ny = Ny(e,n)
and for all N > Ny Ipy = po(e,n, N) such that for all £ > 1 for all p > max{pg, e*}

gl

(i

n=

S —
max J—'uj—l‘<5} >1-—mn,
n<j<n+p /252 loglog s2

S — 1
mi ]'u]—l—l‘<€}}>l—n.

n
n<j<n+p /252 loglog s2

An example, analogous to the one just illustrated, was given by de Finetti [4] and it
was later rediscovered, independently, by Ramakrishnan and Sudderth [15]. They aim
at showing that the o-additive law of large numbers may fail in the finitely additive
setting.

Ezample 2. Let 7(-) be a probability measure defined by n{X = z} = e~ !/x!,
x=0,1,2,..., and take

Ql{Xl =T1--- 7Xm :,L’m} = TTm N

Let us now introduce, for some strictly positive integer M, the probability

Ql{Xl =T1y.-. 7X'm :Im,Xl < M, 7Xm < M}
X = oy Xn =T} = = =
QU = X =t} Q{Xi S M, X, < M}

m m
m{X; =uz;; X; S M}
=] = TTo{x; =z,
X EM) j]:ll X = 2}

where Q{X =z} = (1/2!) (ZQJ:O 1/y)~Y 2 =0,1,..., M. Let C be the algebra gen-
erated by the cylinders of N> with measurable and finite-dimensional basis. Let ¢(C)
be the o-algebra generated by C and P; the o-additive extension of Q; to ¢(C). If

P{E " AX; EM
P(E):= lim it ﬂgjfl{ if H
m=too - Qu{MZ, {X; = M}}
is defined on the class £ = {E: P(F) exists}, then £ C ¢(C) and P is a probability

on L (see [15]). Moreover, P(E) = Q(FE) for all E € C. Indeed, one observes that
C C L, since for all E € C

QUENNLAY MY
PO = T sy A
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Ther.v.’s Xq,... ,Xn,... are independent with respect to P. In fact, for every k-tuple
ni,...,n of integers, one has

P{an :mly"' ,Xnk:xk}:Q{an :"Ifl,... 7X’nk:xk}
k k
= HQ{Xn, =} = HP{an =x;}.
j=1 j=1

By straightforward algebra, we obtain the following expressions for the mean and the
variance of the X,,’s:

EX=1- =l

1
MM 1/

1 1
DX:l—*( _T>::Ui'
MY o1/ MY o1/

It is clear that 0 < p,, < 1. We shall verify {limsup(S,, — nu,,)/+/2no? loglogo?, =
1} € £. In order to show it, write

Sp — npy, B Sn—n loglogn 1
V2n02 loglogo?,  v/2nloglogn loglogno?, o,
n(l - /’LJ\{) _ An +Bn

+
\/2no? loglog o2,

Trivially, B, — 400 (n — o0). Moreover, liminf(S,, —n)/y/2nloglogn = —1 Pj-a.s.
But limsup(A, + B,) 2 liminf A,, + lim B,, = 400 Pj-a.s. Therefore,

Pl{ lim sup S~ My = 1} =0.

\/2no? logloga?,

By taking into account the definition of P,

Sozmin 4\
\/2no? logloga?,

Thus {limsup(S, — nu,,)/1/2n02 logloge? =1} € L and the LIL does not hold.

If we instead consider the problem in a finitistic setting, we notice that the hy-
potheses of Theorem 3 are verified with respect to P. Again, by means of (12) we can
describe, in finitistic terms, the oscillations of the S,,’s.

P { lim sup
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