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EDUCATION

- Universita Commerciale “Luigi Bocconi” di Milano (Italy), 1985, five years degree in "Discipline
Economiche Sociali".

- "P.Ricci" Award for the best thesis in Economic Policy of the academic year 1984-85

- London School of Econimics, 1987, M.Sc. in Economics

- Oxford University, St.Antony’s College, D.Phil. in Economics, 1989 Thesis Title : "Testing the
Lucas critique of Econometric Policy Evaluation.” "Foreign Commonwealth Office™ Award 1989

EMPLOYMENT

- Lecturer in Economics, Queen Mary College, University of London 1989-1992
- Research Associate of the Department of Applied Economics, University of Cambridge
(1990-92)
- Associate Professor of Econometrics, University of Ancona (1992-93)
- Associate Professor of Economics, Bocconi University of Milan (1993-1999)
- Professor of Economics, Bocconi University of Milan (2000-2010)
- Deutsche Bank Chair in Asset Pricing and Quantitative Finance, dept of Finance Bocconi
University (2010-present)
- Director of the Innocenzo Gasparini Institute for Economic Research (2000-2004, 2008-
2010)
- President of the Innocenzo Gasparini Institute for Economic Research (2011-present)
- Director of the PhD Programme in Finance at Bocconi University (2008-2010)
- Fellow of the Centre for Economic Policy Research, programme in International
Macroeconomics
- Member of the Scientific Committee Euro Area Business Cycle Network (2006-2010)
- Head of the Department of Finance, Bocconi University (2013-present)

RESEARCH INTERESTS

Throughout my career, my research has spanned a large set of issues, but it has focused on a
common underlying theme: the application of econometric time-series methods to the analysis of
questions relevant for economic policy making.

At the methodological level I have constantly worked on the interaction between theory and data for
the identification, specification and estimation of the econometric model relevant for policy analysis
and forecasting. My first academic work has been on testing the Lucas Critique .Since then my
main contributions have focused on VAR models, their identification, their validation and their
interpretation of reduced form specification of structural models. In particular, | have worked on
cointegrated VAR and stationary specifications for data originally non-stationary as the empirical
framework for long-run projections. | have also made contribution on the use of VAR models to
propose counterfactual evaluation of policy regimes, and to analyse interdependence and contagion



across different financial markets. | have proposed a systematic view of my approach to
macroeconometrics in a monograph and in a chapter of the Palgrave Handbook of Econometrics
My research programme on VAR has recently developed into using this framework to generate
specifications that integrate information from different types of variables such as macroeconomic
and financial variables for the analysis of the interaction between policies, in particular fiscal
policies, and asset prices or financial and demographic variables for analyzing long-run risk and
returns in financial markets. | plan to conduct my future research in this area by adopting an
interdisciplinary approach between Macro, Finance and Demographics.
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ALESINA A., FAVERO C.A. and F.GIAVAZZI (forthcoming) The Output Effect of Fiscal
Stabilization Plans Journal of International Economics
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“EU Public Debt Management and Eurobonds” (2010) (with A.Missale) a study for the
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“An evaluation of monetary transmission in the context of the European Central Bank” (with F.
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with , A.Gozluklu, Haoxi Yang



Austerity in 2009-2013 (with A. Alesina, O. Barbiero F. Giavazzi and M.Paradisi) paper to be
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FUNDED RESEARCH PROJECTS
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Directorate General for Economic and Financial Affairs (DG2), 1998 (with F. Giavazzi)
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European Commission, Directorate General for Economic and Financial Affairs (DG2), 1998 (with
G. Piga, A. Missale and H. Uhlig)
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CEPR and National Bank of Hungary (with D. Begg, F. Canova, A. Hughes Hallett, P. Martin, I.
Mihov, A. Weber, M. Wickens, C. Wyplosz)

MIUR COFIN Project on “The Econometric Analysis of Structural Change”(1998) Local Scientific
Coordinator

An evaluation of monetary transmission in the context of the European Central Bank, (1999) the
European Parliament (with F. Giavazzi)

The credit channel in Europe: empirical evidence from disaggregated data on banks and firms,
(1999) Fondation Banque de France pour la recherche en economie monétaire, financiére et
bancaire (with F.-C. Bagliano e A. Sembenelli)

Financial contagion: how it spreads, how can it be stopped? (1999) World Institute for
Development Economic Research (with F. Giavazzi)

Understanding high Brazilian interest rates (2000) The World Bank

MIUR-COFIN Project on “Structural Macroeconometrics models of the Italian Economy in the
European context”(2000) National Scientific Coordinator

The Decomposition of Observed Spreads in the Euro Area Government Bond Markets, (2001)
European Commission , Directorate General Economic and Financial Affairs

Measuring Risk Premium in the term structure of Euro interest rates (2002) The European Central
Bank



MIUR-COFIN Project on “Forecasting in Macroeconomics and Finance” (2002) Scientific
Coordinator

The determinants of risk premium in Brazil (2003) The World Bank

MIUR-COFIN Project “Monetary and Fiscal Stabilization Policies” (2004) National Scientific
Coordinator

MIUR-COFIN Project “Financial, credit and labour markets in business cycle models for policy
evaluation. Theory and empirics.” (2007) National Scientific Coordinator

MIUR-FIRB Project on “The choice of instruments for Financing Public Debt in the Euro area
under the Growth and Stability Pact” (2005-2008)

Euro Area Money Demand and International Portfolio Allocation (2007) (with Roberto de Santis
and B.Roffia) European Central Bank

MIUR-COFIN Project Financial Fluctuations, unemployment and Inflation (2010-2013) National
Scientific Coordinator

Growth and Sustainability Policies for Europe project (GRASP #244725) by the European
Commission's 7th Framework Programme. (2010-2013)
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2013
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Key note speaker ZEW Conference on Recent Developments in Macroeconomics
Bank of Italy

2012

Longevity 8, University of Toronto
City University of London

Xiamen University

Nova University Lisbon

2011



CEPR EUROPEAN SUMMER SEMINAR IN MACROECONOMICS, GERZENSEE
Keynote Speaker at "Anglo-French-Italian Macroeconomics Workshop 2011 - Macroeconomic
theory in a changing environment”

2010

Keynote Speaker at the Second International Conference in memory of Carlo Giannini: "Time
series econometrics and macroeconomic forecasting in a policy environment”, Bank of Italy, Rome,
19/20 January 2010.

Keynote Speaker at the 20Area Conference in Applied Microeconomics, CEsifo, Munchen March
2010

Department of Economics, University of York

NBER Summer Institute on Forecasting Methods in Macroeconomics and Finance

2009

LBS, London

EFA Bergen

Queen Mary College London,
ECB Frankfurt



