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 The Growth Effect of Democracy: is it heterogeneous and how can it be estimated?, in: 
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 Bureaucrats or Politicians? Part I: A Single Task, American Economic Review, March 2007 
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European Economic Review Papers and Proceedings, April 1992 (with A. Alesina). 
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Cukierman and S. Edwards). 
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Reprinted in The Political Economy of Government Debt, ed. by F. van Winden and H. 
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 Political and Monetary Institutions and Public Financial Policies in the Industrialized 

Countries, Economic Policy, n.13, Fall 1991 (with D. Masciandaro and V. Grilli). 
  
 Explaining Fiscal Deficits and Inflation in the Developing Countries, Journal of 

International Money and Finance, July 1991 (with S. Edwards). 
  
 Political Instability, Political Weakness and Inflation – An Empirical Analysis, in: 

Advances in Economic Theory - Proceedings of the 1990 World Meetings of the 
Econometric Society (edited by C. Sims), Cambridge University Press, (with S. Edwards). 

  
 Rules versus Discretion in Trade Policy: An Empirical Investigation, in: Empirical Studies 

in Commercial Policy (edited by Robert Baldwin), NBER, University of Chicago Press, 
1991 (with R. Staiger). 

  
 Public Confidence and Debt Management - A Model and a Case Study of Italy, in: Capital 

Markets and Debt Management (edited by R. Dornbusch and M. Draghi), Cambridge 
University Press, 1990 (with A. Alesina and A.Prati). 

  
 Exporting the Inflation Tax, in: Monetary Policy in an Era of Change (edited by W. Haraf 

and T. Willett), American Enterprise Institute, 1990. 
  
 A Positive Theory of Fiscal Deficits and Government Debt, Review of Economic Studies, 

July 1990 (with A. Alesina). 
  
 Domestic Politics and the International Coordination of Fiscal Policies, Journal of 

International Economics, June 1990. 
  
 Voting on the Budget Deficit, American Economic Review, March 1990 (with A. Alesina). 
  
 External Debt, Capital Flights and Political Risk, Journal of International Economics, 

November 1989, and Estudios Economicos, 1989 (with A. Alesina). 
  
 Rules and Discretion in Trade Policy, European Economic Review, July 1989 (with R. 

Staiger). 
  
 Money, Deficits and Public Debt in the US, Review of Economics and Statistics, February 

1989 (with V. La Via). 
  
 Monetary Institutions and Fiscal Deficits: A Comparative Analysis, in: Challenges to 

Monetary Policy in the Pacific Basin Countries, (edited by H. Cheng), Kluwer Academic 
Publishers, 1988 (with D. Masciandaro). 

  
 Monetary and Fiscal Policy Coordination in the Presence of a High Public Debt, in: 

Surviving with a High Public Debt: Lessons from the Italian Experience (edited by F. 
Giavazzi and L. Spaventa), Cambridge University Press, 1988. 
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 Learning and the Volatility of Exchange Rates, Journal of International Money and 

Finance, June 1988. 
  
 Credibility and Politics, European Economic Review, April 1988 (with A. Alesina). 
  
 Centralized Wage Setting and Monetary Policy in a Reputational Equilibrium, Journal of 

Money, Credit and Banking, February 1988. 
  
 Discretionary Trade Policy and Excessive Protection, American Economic Review, 

December 1987 (with R. Staiger), Reprinted in: Critical Perspectives on the Global 
Trading System and the WTO (series editors: K. Anderson and B. Hoekman), E. Elgar 
Publishing ltd, 2005 

  
 Secrecy of Monetary Policy and the Variability of Interest Rates, Journal of Money, Credit 

and Banking, November 1987. 
  
 Rules and Discretion with Non-Coordinated Monetary and Fiscal Policies, Economic 

Inquiry, November 1987 (with A. Alesina). 
  
 The Politics of Inflation and Economic Stagnation - A Review Essay, Journal of Monetary 

Economics, May 1987. 
  
 Central Bank Reputation and the Monetization of Deficits: The 1981 Italian Monetary 

Reform, Economic Inquiry, April 1987. 
  
 Money, Debt and Deficits in a Dynamic Game, Journal of Economic Dynamics and 

Control, December 1986. 
  
Books in English 
 The Economic Effects of Constitutions, MIT Press, Munich Lectures in Economics, 2003  

(with T. Persson). 
  
 Political Economics – Explaining Economic Policy, MIT Press, 2000, (with T. Persson). 
  
 Monetary and Fiscal Policy. Volume I: Credibility. Volume II: Politics, edited jointly with 

T. Persson, MIT Press, 1994 
  
 Macroeconomics, Credibility and Politics, Harwood Academic Publishers, London, 1990 

(with T. Persson). (Italian Translation: Politica Macroeconomica: Le Nuove Teorie, La 
Nuova Italia Scientifica, Roma 1996). 

  
Policy Reports 
 Supply-side reforms in Europe: Can the Lisbon Strategy be Repaired?, Swedish Economic 

Policy Review, 2006, Vol 13. N. 1, (with C. Wyplosz) 
  
 Supply side policy coordination in the European Union, Report for the Conseil d’Analyse 

Economique, Paris, Spring 2004 (with C. Wyplosz)  
  
 Principles of Policymaking in the European Union: An Economic Perspective, CESifo 

Economic Studies, 2003 
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 Built to Last: A Political Architecture for Europe, CEPR Report on Monitoring European 
Integration 12 , February 2003 (with E. Berglof, B. Eichengreen, G. Roland, C. Wyplosz)  

  
 Testing the Speed Limit for Europe – CEPS Report, 2001 (with D. Gros, J. Jimeno, C. 

Monticelli, N. Thygesen) 
  
 Quo Vadis Euro – The cost of muddling through – CEPS Report, 2000 (with D. Gros, O. 

Davanne, M.Emerson, T. Mayer, N. Thygesen) 
  
 Inflation Targeting and the Accountability of the European Central Bank – Hearing with the 

European Parliament, Economic Notes,  April 1999 
  
 Macroeconomic Policy in the First Year of Euroland – CEPS Report, 1999 (with D. Gros, 

O. Blanchard, M. Emerson, H. W. Sinn, T. Mayer, G. St. Paul) 
  
 Flexible Integration: Towards a More Effective and Democratic Europe, CEPR Report on 

Monitoring European Integration 6, November 1995, (with M. Dewatripont, F. Giavazzi, J. 
von Hagen, I. Harden, T. Persson, G. Roland, H. Rosenthal, A. Sapir). (Italian translation: 
L’Integrazione Flessibile, Il Mulino, 1996). 

  
Books in Italian 
 L’Italia in Gabbia, Bocconi University Press, Milano, 2008 
  
 Liberalizzazione dei mercati e privatizzazioni, edited jointly with F. Giavazzi and A. Penati, 

Il Mulino, 1998 
  
 La costituzione fiscale, edited jointly with F. Giavazzi and A. Penati, Il Mulino, 1998 
  
 Le Nuove Frontiere della Politica Economica III, edited jointly with F. Giavazzi and A. 

Penati, Il Sole 24 Ore, 1997 
  
 Le Nuove Frontiere della Politica Economica II, edited jointly with F. Giavazzi and A. 

Penati, Il Sole 24 Ore, 1996 
  
 Le Nuove Frontiere della Politica Economica I, edited jointly with F. Giavazzi and A. 

Penati, Il Sole 24 Ore, 1995 
  
 Letture di Macroeconomia, edited jointly with F. Spinelli, Etas Libri, Milano, 1994 
  
 Indicizzazione (edited by E. Colombatto and G. Tabellini), Biblioteca della Libertà, Torino, 

Italy, 1982, pp.115-132. 
  
Comments 
 Final Remarks – Conference Summary, in:  Working Hours and Job Sharing in Europe and 

the USA, ed. by T. Boeri, Oxford University Press, 2008  
  
 Relpy to Blankart and Koester,’s Political Economics vs Public Choice- Two views of 

political economy in competition, Kyklos, 2006, (with A. Alesina and T. Persson) 
  
 Was it worth it? -  Chapter in P.B Sorensen (ed), Monetary Union in Europe - Essays in  

Honour of N. Thygesen, DJOF Publishing, Copenhagen, 2004 
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 The Case for Price Stability - A Comment, in Why Price Stability? , ed. by A. Herrero, V. 
Gaspar, L. Hoogduin, J. Morgan, B. Winkler, European Central Bank, 2000  

  
 Towards Effective Monetary Policy – Conference Summary , in: Towards Effective 

Monetary Policy, conference proceedings, Bank of Japan, Tokyo, 1996 
  
 Inflation in a Fixed Exchange Rate Regime - A Comment, in: The Transition to Economic 

and Monetary Union in Europe, ed. by F. Torres and F. Giavazzi, Cambridge University 
Press, 1993 

  
 Economic Aspects of Decentralized Government: Structure, Functions and Finance - A 

Comment, Economic Policy 13, Fall 1991. 
  
 Management of a Common Currency - A Comment, in: A European Central Bank? (edited 

by F. De Cecco and A. Giovannini), Cambridge University Press, 1989. 
  
 Reputational Constraints on Monetary Policy - A Comment, Carnegie-Rochester 

Conference Series on Public Policy, Spring 1987. 
  
Italian Articles: 
 Economia e Politica, Enciclopedia del Novecento, Treccani, 2005 
  
 Tasse, Disoccupazione e Crescita: Cosa dice l’evidenza empirica ?, in: Un viaggio 

imperfetto, ed. by A. Calabrò, Pubblicazioni de Il Sole 24 Ore, 1999, (with F. Daveri). 
  
 I Sussidi di Disoccupazione in Alcuni Paesi Europei: le Riforme degli Anni ’90, in: 

Mercato del Lavoro e  Ammortizzatori Sociali,  ed. by G. De Capraris, Il Mulino, 1999, 
(with E. Frontini). 

  
 Come Fare la Perequazione regionale in Italia ? in: La Costituzione Fiscale, edited by 

F.Giavazzi, A. Penati e G. Tabellini, il Mulino, 1998, (with M. Bordignon, N.Emiliani, P. 
Manasse). 

  
 Il Finanziamento di Regioni e Enti Locali, Commissione Tecnica per la Spesa Pubblica, 

(with P. Bosi). 
  
 Un passo piu’ Coraggioso verso il Federalismo Fiscale, Il Mulino, Novembre - Dicembre 

1995 (with P.Bosi). 
  
 Efficienza e Rappresentanza del Sistema Elettorale, Il Mulino, N.4, 1993 (with D. 

Siniscalco) 
  
 Riforme Istituzionali e Rientro da un Alto Debito Pubblico, Il Mercato dei Titoli di Stato in 

Italia, ed. by R. Hamaui, Il Mulino, 1993 (with P. Canziani, F. Giavazzi e P. Manasse). 
  
 Debito Pubblico e Riforme Istituzionali, in: Una Nuova Costituzione Economica, ed. by F. 

Spinelli, 1993 
  
 Istituzioni Politiche e Debito Pubblico, Invited Lecture for the Annual Meeting of the 

Italian Economic Association, in Teoria Economica e Analisi delle Istituzioni, ed. by R. 
Artoni, pp.41-76,  Il Mulino, 1993. 
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 Il Debito Interno ed Estero degli Stati Uniti durante l'Amministrazione Reagan, ISPI, 1989 
(with V. Grilli). 

  
 Optimal Monetary Instruments and Policy Games, Ricerche Economiche, December 1987. 
  
 Rules, Discretion and the Provision of Employment Incentives, Giornale degli Economisti a 

Annali di Economia, August 1987. 
  
 Accommodative Monetary Policy and Central Bank Reputation, Giornale degli Economisti 

e Annali di Economia, XLIV, 7-8, 1985, pp.389-426. 
  
 The Specification of Asset Equilibrium in Models of the Open Economy, Giornale degli 

Economisti e Annali di Economia, XLIV, n.1-2, 1985. 
  
 Why Do We Observe so Little Indexation? An Answer from the Theory of Insurance, 

Giornale degli Economisti e Annali di Economia, XLIII, 1984. 
  
 Salari e Inflazione, in: Indicizzazione (edited by E. Colombatto and G. Tabellini), 

Biblioteca della Libertà, Torino, Italy, 1982, pp.115-132. 
  
 Strozzature nell'Offerta e Aggiustamento verso l'Equilibrio in un Modello Keynesiano, in: 

Saggi in Onore di I. Gasparini (edited by M. Monti and A. Predetti), Milano, Giuffrè, 1982, 
pp.420-442. 

  
 Equazioni e Disequazioni Differenziali nei Modelli di Economia Dinamica: Elementi di 

Confronto, Giornale degli Economisti e Annali di Economia, XL, 7-8, 1981, pp.423-446. 
  
  
Other Research Papers 
  Moderating Political Extremism: Single vs Dual Ballot Elections, mimeo, April 2008 (with 

M. Bordignon) 
  
 Does information increase political support for pension reform?, mimeo, 2005 (with T. 

Boeri) 
  
 Do electoral cycles differ across political systems? , 2002, mimeo (with T. Persson)  
  
 External Debt and Political Instability, mimeo, 1990 (with S. Ozler) 
  
 International Tax Comparisons Reconsidered, IMF, Fiscal Affairs Department, DM/85/34, 

(1984). 
  
 The Reaction of Fiscal Policies to the 1979 Shock in Selected Developing Countries: 

Theory and Facts, IMF, Fiscal Affairs Department, DM/85/35, (1984). 
 
 
 


